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7UDFFLD 3UHPHVVL FHQQL VXO SULQFLSLR GL RIIHQVLYL VL VRIIHUPL LO FDQGLGD R VXOOD QRQ
SXQLELOL SHU HQXL GHO ID R GRSR LO ' / V R REUH Q F G 'HFUH R
DU DELD QDOL L LO FDQGLGD R OD FRPSD LELOL UD OD SDU LFRODUH HQXL GHO ID R H LO UHD R

FRQ LQXD R �
7UDFFLD ,O SULQFLSLR GHOOD ULVHUYD GL OH H H LO ULQYLR D SURYYHGLPHQ L DPPLQLV UD LYL
VLQ ROL /pDPEL R DSSOLFD LYR GHOOpDU F S �
7UDFFLD 6XFFHVVLRQH GL OH L SHQDOL QHO HPSR DEROL LR FULPLQLV H DEUR D LR VLQH
DEROL LRQH LO UDSSRU R GL VSHFLDOL UD ID LVSHFLH DV UD H H LO qQXRYRr UHD R GL DEXVR GL
XIILFLR �
7UDFFLD 3ULQFLSLR GL DVVD LYL H GLYLH R GL DQDOR LD FRQ SDU LFRODUH ULIHULPHQ R DO UHD R
GL FXL DOOpDU ELV F S XUED D OLEHU GHO SURFHGLPHQ R GL VFHO D GHO FRQ UDHQ H �
7UDFFLD 3UHPHVVL FHQQL VXOOpXQL H SOXUDOL GL UHD L VL VRIIHUPL LO FDQGLGD R VXO UHD R
GL ULFLFOD LR H L UDSSRU L UD TXHV R H IL XUH DIILQL �
7UDFFLD 3UHPHVVL FHQQL VXOOH SHQH SULQFLSDOL VL VRIIHUPL LO FDQGLGD R VXO F G HU DV ROR
RV D LYR DOOD OXFH GHOOH PRGLILFKH DSSRU D H GDO ' / Q �
7UDFFLD 3UHPHVVL FHQQL VXO FUL HULR GL HUUL RULDOL VL VRIIHUPL LO FDQGLGD R VXOOH VXH
GHUR KH LQ SDU LFRODUH VXOOH QRUPH FRQ UR OD SHGRILOLD �
7UDFFLD ,O SULQFLSLR GL PD HULDOL H OpRPLVVLRQH UHD L RPLVVLYL SURSUL H RPLVVLYL LPSURSUL
, FUL HUL GL GLV LQ LRQH /D FRQIL XUDELOL GHO IDYRUH LDPHQ R SHUVRQDOH LQ IRUPD RPLVVLYD

�
7UDFFLD ,O UDSSRU R GL FDXVDOL H OH VXH HRULH ,O FRQFRUVR GL FDXVH H OH FDXVH LGRQHH
DG LQ HUURPSHUH LO QHVVR FDXVDOH 1HVVR FDXVDOH H FRPSRU DPHQ R QH OL HQ H VXFFHVVLYR
GL HU L LO FDVR XFFKL �
7UDFFLD /D PD ULFH FRV L X LRQDOH GHO SULQFLSLR GL RIIHQVLYL 6L VRIIHUPL LO FDQGLGD R
VXOOD FRO LYD LRQH GL qSLDQ H V XSHIDFHQ Lr �
7UDFFLD 5HD R LPSRVVLELOH H L UHD L FRQ UR OpDPPLQLV UD LRQH GHOOD LXV L LD �
7UDFFLD /H FLUFRV DQ H GHO UHD R FRQ SDU LFRODUH ULIHULPHQ R DOOD FRPPLVVLRQH GHO
ID R LQ HPSR GL QR H H DOOD F G PLQRUD D GLIHVD �
7UDFFLD /pXVR OH L LPR GHOOH DUPL 6L VRIIHUPL LO FDQGLGD R VXOOD QR LRQH GL qSXEEOLFR
XIILFLDOHr H VXOOD GHOLPL D LRQH GHO FRQFH R GL qUHVLV HQ D GD YLQFHUHr �
7UDFFLD ,O GROR GL SUHPHGL D LRQH H OD VXD FRPSD LELOL FRQ LO YL LR SDU LDOH GL PHQ H �
7UDFFLD /H QRYL UHOD LYH DOOD OR D FRQ UR O DEXVR H OR VIUX DPHQ R VHVVXDOH GHL PLQRUL
H OD SRUQR UDILD PLQRULOH /D ULOHYDQ D GHO FRQVHQVR GHO PLQRUH QHO UHD R GL
SHGRSRUQR UDILD DU HU F S �
7UDFFLD RQQLYHQ D FRQFRUVR GL SHUVRQH H IDYRUH LDPHQ R /D SXQLELOL GHO LIRVR
FKH LQFL D OpKRROL DQ D ODQFLDUH XQD ERPED FDU D DO GHUE GL FDOFLR �
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7UDFFLD /D QR LRQH GL qD R DUEL UDULRr DL ILQL GHOOpDSSOLFDELOL GHOOD FDXVD GL QRQ
SXQLELOL SUHYLV D GDOOpDU ELV F S �
7UDFFLD ,O UHD R FRPSOHVVR /D TXHV LRQH FRQFHUQHQ H OD SRVVLELOL GL TXDOLILFDUH FRPH
UHD R FRPSOHVVR OpRPLFLGLR D UDYD R FRPPHVVR GDOOpDX RUH GHO GHOL R GL V DONLQ �
7UDFFLD /D SHQD QR LRQH H SULQFLSL FRV L X LRQDOL 7UD L LO FDQGLGD R OD IXQ LRQL GHOOD
SHQD H OpDSSOLFD LRQH GHOOD SHQD FRQ SDU LFRODUH ULIHULPHQ R DO SR HUH GLVFUH LRQDOH GHO
LXGLFH �

7UDFFLD /D FRQILVFD QR LRQH QD XUD H GLVFLSOLQD GHOOD FRQILVFD F G UHDOH H DU
F S 6, VRIIHUPL LO FDQGLGD R VXOOD FRQILVFD IDFRO D LYD H REEOL D RULD LO ULOLHYR GHOOH QR LRQL
GL SURIL R SURGR R H SUH R GHO UHD R �

3 57 ,,�
75 , ,5,772 352 668 3 1

,5,772 267,78 ,21 �
7UDFFLD 3UHPHVVL FHQQL VXO VLV HPD LQTXLVL RULR H VXO VLV HPD DFFXVD RULR VL DQDOL LQR
L SULQFLSL FRV L X LRQDOL GHO LXV R SURFHVVR �
7UDFFLD ,O UXROR GHOOD SDU H FLYLOH QHO SURFHVVR SHQDOH DOOD OXFH GHOH PRGLILFKH LQ URGR H
GDO ' / V R REUH Q F G 'HFUH R DU DELD �
7UDFFLD /D GLSHQGHQ D IXQ LRQDOH GHOOD S GDOOpDX RUL LXGL LDULD 8IILFLDOL H D HQ L GL
S �
7UDFFLD /pLQ HUUR D RULR GHOOpLQGD D R 7UD L LO FDQGLGD R GHL FRUROODUL GHO GLUL R
FRV L X LRQDOH GL GLIHVD �
7UDFFLD DU D FRV L X LRQDOH H GLIHVD 3UHPHVVL FHQQL VXO GLIHQVRUH GL ILGXFLD H LO
GLIHQVRUH GpXIILFLR VL VRIIHUPL LO FDQGLGD R VXOOH SUHUR D LYH GHO GLIHQVRUH �
7UDFFLD /D SHUVRQD RIIHVD GDO UHD R H OD FRQGL LRQH GL qSDU LFRODUH YXOQHUDELOL r �
7UDFFLD ,O UXROR GHOOD S QHOOH LVSH LRQL H SHUTXLVL LRQL /D qQXRYDr RSSRVL LRQH DO
GHFUH R GL SHUTXLVL LRQH LQ URGR D GDOOD ULIRUPD DU DELD �
7UDFFLD ,O VHTXHV UR SURED RULR H OD UHOD LYD FRQYDOLGD 7UD L LO FDQGLGD R OH SHFXOLDUL
LSROR LH GL VHTXHV UR SUHYLV H GDO FRGLFH �
7UDFFLD QDOL L LO FDQGLGD R X H OH IDVL GHOOH LQ HUFH D LRQL �
7UDFFLD 3UHPHVVL FHQQL VXOOpDU FRV VL VRIIHUPL LO FDQGLGD R VXOOH PLVXUH FDX HODUL
SHUVRQDOL GDOOD ORUR DSSOLFD LRQH DOOpLPSX QD LRQH �
7UDFFLD /pDUUHV R H IHUPR LO UXROR GHOOD S QHL FDVL GL DUUHV R R IHUPR �
7UDFFLD Ͳ�/pDFTXLVL LRQH GHOOD QR L LD GL UHD R H OH FRQGL LRQL GL SURFHGLELOL /pRUGLQH GL
LVFUL LRQH GHO QRPLQD LYR QHO UH LV UR GHOOH QR L LH GL UHD R DOOD OXFH GHOOD ULIRUPD DU DELD �
7UDFFLD 7UD L LO FDQGLGD R XQR VFKHPD HQHUDOH GHOOH D LYL GL S 6L VRIIHUPL SRL
VXOOpLGHQ LILFD LRQH GHOOH SHUVRQH FRLQYRO H QHOOH LQGD LQL H VXOOH VRPPDULH LQIRUPD LRQL �
7UDFFLD FFHU DPHQ L HFQLFL ULSH LELOL H QRQ ULSH LELOL �
7UDFFLD /D GXUD D GHOOH LQGD LQL H OpDYYLVR GL FRQFOXVLRQH GHOOH LQGD LQL �
7UDFFLD ,O SD H LDPHQ R UD QD XUD FDUD HULV LFKH H GLVFLSOLQD �
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7UDFFLD /pXGLHQ D H LO GLED LPHQ R L SULQFLSL GL LPPHGLD H D H FRQFHQ UD LRQH
/D SDU HFLSD LRQH D GLV DQ D �
7UDFFLD Ͳ�/D GLVFLSOLQD GHOOH QR LILFD DOOD OXFH GHOOH QRYL LQ URGR H GDO ' / V
R REUH Q F G 'HFUH R DU DELD �
7UDFFLD ,O SURFHVVR LQ DEVHQ LD DOOD OXFH GHOOH QRYL LQ URGR H GDO ' / V R REUH

Q F G 'HFUH R DU DELD �
7UDFFLD /pHVHFX LRQH H OL RU DQL GHOOD IDVH HVHFX LYD �

3 57 ,,,�
75 3529 6 5,77 , 63 7 7 �
7UDFFLD 'RSR DYHU HVSRV R LO SULQFLSLR GHOOD FROSHYROH D LO FDQGLGD R LOOXV UL OD QXRYD
ID LVSHFLH GHOO RPLFLGLR V UDGDOH 3URYD VFUL D GHO �
7UDFFLD 'RSR DYHUH HYLGHQ LD R OL HOHPHQ L VDOLHQ L H GH HUPLQDQ L GHOOpDU GHO
FRGLFH SHQDOH LO FDQGLGD R DQDOL L LQ X L L VXRL DVSH L LO UHD R GL V UD H SUHYLV R GDOOpDU

GHOOR V HVVR FRGLFH 3URYD VFUL D GHO �
7UDFFLD ,O SULQFLSLR FRV L X LRQDOH GHOOD UHVSRQVDELOL SHUVRQDOH H O LPSX DELOL TXDOH
SUHVXSSRV R GHOOD FROSHYROH D ,QGLFKL LQ SDU LFRODUH LO FDQGLGD R TXDOL VRQR OH FDXVH FKH
HVFOXGRQR R GLPLQXLVFRQR O LPSX DELOL 3URYD VFUL D GHOOp �
7UDFFLD � Ͳ�7UD L LO FDQGLGD R GHO GHOL R GL IXU R D UDYD R H GHOLQHL OD GLIIHUHQ D FKH
LQ HUFRUUH UD LO GHOL R GL IXU R FRQ TXHOOR GL UDSLQD 3URYD VFUL D GHO �
7UDFFLD 3UHPHVVL EUHYL FHQQL VXO UHD R D VX OL HOHPHQ L FRV L X LYL LO FDQGLGD R UD L OD
IXQ LRQH GHOOD SHQD 3URYD VFUL D GHO �
7UDFFLD / LPSX DELOL H OH FDXVH FKH OD HVFOXGRQR R OD GLPLQXLVFRQR 3URYD VFUL D GHO

�

3 57 ,9
5, 250 57 , �

D U F 5LIRUPD DU DELD V R REU O SUL FLSDOL R L

(V HQVLRQH GHL UHD L SURFHGLELOL HVFOXVLYDPHQ H D TXHUHOD GL SDU H
0RGLILFD GHOOpDU ELV F S H YDORUL D LRQH GHOOD FRQGR D VXVVH XHQ H DO ID R
1XRYL DGHPSLPHQ L QHL FRQIURQ L GHOOD SHUVRQD RIIHVD
,PSOHPHQ D LRQH GHO SURFHVVR HOHPD LFR
1XRYD GLVFLSOLQD GHOOpHOH LRQH GL GRPLFLOLR H GHOOH QR LILFD LRQL GH OL D L GD SDU H GHOOD 3
1XRYL HUPLQL GL FRQFOXVLRQH GHOOH LQGD LQL SUHOLPLQDUL
1XRYD GLVFLSOLQD VXOOpLVFUL LRQH GHOOD QR L LD GL UHD R
8O HULRUL H QXRYL DYYLVL GD GDUH DOOpLQGD D R
,Q URGX LRQH GL XQR V UXPHQ R GL FRQ UROOR VXOOpRSHUD R GHOOD 3 LQ VHGH GL SHUTXLVL LRQH �


