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,O HUPLQH ROS RO D X LOL]]D R QHO OLQ XD LR LXULGLFR L DOLDQR LQ XQD GXSOLFH DF
FH]LRQH
'D XQ OD R FROSHYROH]]D L R LPR GL U L TXHV R LO VHQVR DFFRO R GDOOD RV L X
]LRQH DU FR H GDO FRGLFH GL SURFHGXUD SHQDOH DU LQ FXL O HVSUHVVLRQH
FROSHYROH]]D X LOL]]D D SHU LQGLFDUH OD UHVSRQVDELOL GL XQ VR H R ULVSH R DOOD FRP
PLVVLRQH GHO ID R LSLFR SXQLELOH
6LFXUDPHQ H SL» LQ HUHVVDQ H O DO UR VL QLILFD R F H LO HUPLQH D DVVXQ R QHO OLQ XD
LR LXULGLFR OD FROSHYROH]]D LQ HVD FRPH RPSO R G JOL O P L RJJ L L L

T DOL L IR GD OD U SR DELOL S DO ,Q DOH DFFH]LRQH OD FROSHYROH]]D D UDSSUH
VHQ D R XQ PRPHQ R IRQGDPHQ DOH GL HYROX]LRQH GHO SHQVLHUR LXULGLFR FRQVHQ HQGR LO
SDVVD LR GD LSR HVL GL SXUD UHVSRQVDELOL R H LYD D IRUPH GL UHVSRQVDELOL LQFHQ
UD H VXOOD YDOX D]LRQH GHO UDSSRU R UD O DX RUH HG LO ID R
/D FROSHYROH]]D DSSDU LHQH TXLQGL D OL LV L X L GL GLUL R SHQDOH VRV DQ]LDOH DQF H VH
ELVR QD SUHFLVDUH LQ QHVVXQD QRUPD LO FRGLFH SHQDOH X LOL]]D DOH HUPLQH OLPL DQGRVL
D UH RODUH OL DVSH L F H OD GR ULQD SHQDOLV LFD D LQGLYLGXD R FRPH YHGUHPR UD L
SUHVXSSRV L R OH IRUPH GHOOD FROSHYROH]]D OD FDSDFL GL LQ HQGHUH H YROHUH DU F S
H O HOHPHQ R SVLFROR LFR GHO UHD R DU F S
1RQRV DQ H OD PDQFD D GHILQL]LRQH QRUPD LYD OD FROSHYROH]]D UDSSUHVHQ D X DYLD XQ
SULQFLSLR IRQGDPHQ DOH GL R QL VLV HPD SHQDOH PRGHUQR SRLF « VYRO H OD IXQ]LRQH GL
GHOLPL DUH OR VSD]LR GHOO LOOHFL R SHQDOH FRQVHQ HQGR OD SXQL]LRQH GHL VROL ID L ULFRQ
GXFLELOL SVLFROR LFDPHQ H D XQ GH HUPLQD R DX RUH LQFLGHQGR LQ DO FDVR DQF H VXOOD
GH HUPLQD]LRQH GHOOD SHQD
/D FROSHYROH]]D LQ DO UL HUPLQL VYRO H LO U ROR GL IR GDP R OLPL G OOD SR
S L L D GL D R GL JUDG D LR G OOD S D FRQVHQ HQGR GD XQ OD R GL GHOLPL DUH
OD UHVSRQVDELOL SHQDOH ULFROOH DQGROD DOOH VROH FRQGR H ULHQ UDQ L QHOOD VIHUD GHOOH SRV
VLELOL VR H LYH GL FRQ UROOR H GDOO DO UR GL GH HUPLQDUH OD SHQD LQ UHOD]LRQH DOOH
IRUPH SVLFROR LF H ULOHYDQ L H DO GLVYDORUH GHOO D]LRQH H GHOO HYHQ R H GL DO UH FLUFR
V DQ]H LQ FXL VL IRUPD D OD GH HUPLQD]LRQH GHOL XRVD
/D FROSHYROH]]D HVSULPH TXLQGL LO UDSSRU R SVLFROR LFR GHOO DX RUH FRQ LO ID R TXDOH
D]LRQH LSLFD H DQ L LXULGLFD H UDSSUHVHQ D SHU DQ R LO PRPHQ R GL DFFHU DPHQ R FRQ
FOXVLYR GHOO LOOHFL R SHQDOH YHULILFD D OD VXVVLV HQ]D GHO ID R LSLFR H DQ L LXULGLFR
FRPPHVVR TXLQGL LQ DVVHQ]D GL FDXVH GL LXV LILFD]LRQH ELVR QHU DFFHU DUH VH OR V HVVR
SRVVD HVVHUH SHUVRQDOPHQ H D ULEXL R DO VXR DX RUH LQ EDVH DOOD VXD FDSDFL GL LQ HQGHUH
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H YROHUH DOO HOHPHQ R SVLF LFR FRQ FXL D UHDOL]]D R LO ID R V HVVR H DOOH FLUFRV DQ]H LQ
FXL VL IRUPD D OD VXD YRORQ
,O R R JL ULGL R GL ROS RO D QDVFH GXQTXH TXDOH HOHPHQ R GL FROOH DPHQ R
UD LO ID R H OD YRORQ GHOO DX RUH
1HO VL QLILFD R D ULEXL R GDOOD GR ULQD SHQDOLV LFD UDGL]LRQDOH OD FROSHYROH]]D VL LGHQ
LILFD QHO Q VVR SVLF LFR F H XQLVFH LO ID R DOO DX RUH QHOOD IRUPD GHO GROR R GHOOD FROSD
6HFRQGR TXHV R RULHQ DPHQ R LO ID R FROSHYROH TXDQGR O DX RUH OR D SUHYLV R H YROX R
RSSXUH TXDQGR SXU QRQ DYHQGROR SUHYLV R H YROX R OR DYUHEEH SR X R SUHYHGHUH H
TXLQGL HYL DUOR X LOL]]DQGR OD QRUPDOH GLOL HQ]D R SUXGHQ]D F G FRQF ]LRQ SVLFROR
LFD

,O SU SSR R LG RORJL R GL DOH FRQFH]LRQH GHO UHD R HUD RYYLDPHQ H UDSSUHVHQ D R
GDO SULQFLSLR GHOO H XDOL DULVPR VHFRQGR LO TXDOH HVVHQGR X L OL XRPLQL X XDOL DQQR
X L OH V HVVH SRVVLELOL GL ULVSH DUH OD QRUPD LXULGLFD QRQ DVVXPHQGR DOFXQ ULOLHYR
TXLQGL OH VSLQ H LQ HULRUL DSSDU HQHQ L DO IRUR LQ HUQR H DG XQ LXGL]LR PRUDOH QRQ SH
QH UDELOH GDO LXGLFH
/D FROSHYROH]]D TXLQGL YLHQH FRV UXL D FRPH Q VVR SVLF LFR DV UD R X XDOH LQ X L L
FDVL GD FRQVLGHUDUH DO ILQH GL ULFRQRVFHUH R HVFOXGHUH OD UHVSRQVDELOL QRQ DQF H TXDOH
SDUDPH UR SHU OD VXD UDGXD]LRQH
7DOH FRQFH]LRQH GHOOD FROSHYROH]]D FRHUHQ H HVSUHVVLRQH GHO SHQVLHUR LOOXPLQLV LFR
QDVFH SHU VXSHUDUH OL VTXLOLEUL GH HUPLQD L GDOO LPSX D]LRQH PRUDOH FHUFDQGR GL FRO
OH DUH OD UHVSRQVDELOL D XQ GD R RELH LYR UDSSUHVHQ D R GDO ID R GDQQRVR SURYRFD R
GDOOD YRORQ GHOO DX RUH ,Q DO PRGR L ULIRUPD RUL LOOXPLQLV LFL FHUFDURQR GD XQ OD R
GL HYL DUH F H OD SHQD IRVVH GH HUPLQD D GD XQ LXGL]LR GL ULSURYD]LRQHPRUDOH GDOO DO UR
HQ DURQR GL DQFRUDUH OD SXQLELOL DO GD R R H LYR GHOOD OHVLRQH GHO GLUL R ,O ID R
VRFLDOPHQ H GDQQRVR FRV L XHQ H UHD R DVVXPHYD TXLQGL XQ UXROR FHQ UDOH QHOOD ULFR
V UX]LRQH GHOO LOOHFL R SHQDOH OD FROSHYROH]]D VHSSXU QHFHVVDULD SHU FROOH DUH LO ID R
DOO DX RUH QRQ LQIOXLYD VXOOD UDGXD]LRQH GHOOD SHQD DQFRUD D LQYHFH DO VROR GD R R
H LYR GHOO HQ L GHO GDQQR ,Q TXHV L HUPLQL TXLQGL OD SHQD DVVROYHYD OD IXQ]LRQH GL

UH ULEXLUH LO VLQ ROR ID R GHOL XRVR VHFRQGR XQ SDUDPH UR R H LYR UDSSUHVHQ D R GDOOD
VXD UDYL
4XHV RULHQ DPHQ R D HYLGHQ HPHQ H DYX R LO SUH LR GL FRQVHQ LUH LO VXSHUDPHQ R GL
XQ GLUL R SHQDOH IRQGD R VXOO LPSX D]LRQH PRUDOH LQ FXL O LQ LPD FRQQHVVLRQH UD LO
GHOL R H LO SHFFD R DYHYD FRQVHQ L R O DEXVR GHOOD SHQD
ROOH DUH OD GH HUPLQD]LRQH GHOOD SHQD D XQ GD R R H LYR TXDOH LO GDQQR D UDSSUH

VHQ D R TXLQGL XQ OLPL H DOOD SXQL]LRQH GL ID L QRQ RELH LYDPHQ H OHVLYL GL GLUL L FRV
OLPL DQGR O DUEL ULR QHOOD FRPPLVXUD]LRQH GHOOD SHQD
/D HRULD SVLFROR LFD X DYLD RO UH D OL HYLGHQ L OLPL L DSSOLFD LYL GHULYDQ L GDOO LQGR D
LPSRVVLELOL GL UDGXDUH OD UHVSRQVDELOL SHQDOH LQ UHOD]LRQH DOOH UD LRQL VR H LYH
F H DQQR VSLQ R DOOD FRPPLVVLRQH GHO UHD R RO UH F H DO FRQ HV R IDPLOLDUH VRFLDOH H
GL LV UX]LRQH V D D UHVSLQ D GDOOD GR ULQD SUHYDOHQ H V D D ULPDUFD D O LPSRVVLELOL
GL FRV UXLUH OD FROSHYROH]]D FRPH FRQFH R GL HQHUH FDSDFH GL ULFRPSUHQGHUH LO GROR H
OD FROSD D HVD OD PDQFDQ]D GL XQ GHQRPLQD RUH FRPXQH F H SR HVVH DYYLQFHUOL ,O GROR
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LQID L D XQD V UX XUD HPLQHQ HPHQ H SVLFROR LFD UDSSUHVHQ D D GDOOD SUHYLVLRQH H YR
OL]LRQH GHOO HYHQ R OD FROSD LQYHFH LO ULVXO D R GL XQD FRV UX]LRQH QRUPD LYD LQ FXL
O HOHPHQ R SVLFROR LFR VL ULGXFH QHOOD FROSD FRVFLHQ H HVFOXVLYDPHQ H DO GD R GHOOD
SUHYHGLELOL
6L FRPLQFL D HODERUDUH GXQTXH L DOO LQL]LR GHO 1RYHFHQ R XQD GLYHUVD FRQFH]LRQH
GHOOD FROSHYROH]]D LQ HVD FRPH L L LR L L S R D L L SHU O D H LDPHQ R DQ L
GRYHURVR GHOOD YRORQ ULVSH R DOOD QRUPD G REEOL R F G FRQF ]LRQ QRUPD L D
7UDGL]LRQDOPHQ H VL D ULEXLVFH DOO RSHUD GL )UDQN LO SUH LR GL DYHU FRQ ULEXL R LQ PD
QLHUD GHFLVLYD DOO HYROX]LRQH GHO FRQFH R LXULGLFR GL FROSHYROH]]D / X RUH LQID L
SURSX Q LO ULILX R GHOOD FRQFH]LRQH UDGL]LRQDOH GHOOD FROSHYROH]]D FRPH SXUR FROOH
DPHQ R SVLF LFR FRPSUHQVLYR GHO GROR H GHOOD FROSD SRQHQGR LQ ULOLHYR F H LO LXGL]LR

GL FROSHYROH]]D IRQGD R DQF H VX DO UL HOHPHQ L TXDOL OH QRUPDOL FLUFRV DQ] FRQFR
PL DQ L LQ FXL VL IRUPD D OD YLROD]LRQH GHOOD QRUPD G REEOL R RPH HVHPSLR IX SUR
SRV R TXHOOR GHO FDVVLHUH GL XQD GL D FRPPHUFLDOH H GL XQ SRU DYDORUL F H FRPSLRQR
LQGLSHQGHQ HPHQ H O XQR GDOO DO UR XQ DSSURSULD]LRQH LQGHEL D / XQR D XQD EXRQD
SRVL]LRQH QRQ D IDPL OLD PD VYD L FRV RVL / DO UR PRGHV DPHQ H UH ULEXL R D XQD
PR OLH PDOD D H PRO L IL OL LQ HQHUD H 3HU TXDQ R R QXQR GHL GXH VDSSLD GL DSSUR
SULDUVL LOOHFL DPHQ H GL GDQDUR DO UXL H TXLQGL LQ UHOD]LRQH DO GROR QRQ VXVVLV D DOFXQD
GLIIHUHQ]D SXU X DYLD R QXQR GLU LO FDVVLHUH FROSHYROH LQ PRGR SL» UDYH GHO SRU
DYDORUL
,Q HVD LQ VHQVR QRUPD LYR OD FROSHYROH]]D TXLQGL QRQ FRQVLV H LQ XQ VHPSOLFH SUR
FHVVR SVLFROR LFR PD QHOOD GL U Q]D GL DO SURF VVR GDOOD RORQ VSU VVD GDOOD
QRUPD L ULGLFD ,Q DO PRGR OD FROSHYROH]]D SX FRPSUHQGHUH LQ V« VLD LO GROR F H OD
FROSD SRLF « QHOO XQR H QHOO DO UD O DX RUH D LVFH GLVFRV DQGRVL GDOOH SUHVFUL]LRQL RUGL
QDPHQ DOL 6L FRV UXLVFH FRV XQ FRQFH R XQL DULR GL FROSHYROH]]D ULFRQRVFHQGRVL VLD
QHO GROR F H QHOOD FROSD XQD FRPSRQHQ H QRUPD LYD
,Q DO UL HUPLQL OD YRORQ GHOO DX RUH FRQ UDULD DOOD QRUPD VL HVSULPH QHO GROR LQ TXDQ R
V D R YROX R FL F H QRQ VL GRYHYD YROHUH H QHOOD FROSD SRLF « QRQ VL SUHYLV R FL

F H VL GRYHYD SUHYHGHUH
/D ULPSURYHUDELOL QRUPD LYD GXQTXH X LOL]]DELOH FRPH FRQFH R GL HQHUH FDSDFH
GL FRPSUHQGHUH DQF H OD FROSD LQFRVFLHQ H DQF H LQ DO FDVR LO VR H R D D L R VHQ]D
HQHU FRQ R GHOOD SRVVLELOL GHO YHULILFDUVL GHOO HYHQ R GHOL XRVR PHQ UH GD D OD VL XD
]LRQH QHOOD TXDOH D D L R DYUHEEH GRYX R HQHU FRQ R GL TXHOOD SRVVLELOL H LQ FRQVH
XHQ]D DYUHEEH GRYX R D LUH GLYHUVDPHQ H

,Q R QL FDVR SUHVXSSRV R GL R QL LXGL]LR GL ULPSURYHUDELOL OD FRQV D D]LRQH F H
O DX RUH DEELD DYX R OD SRVVLELOL GL HQHUH XQ FRPSRU DPHQ R FRQIRUPH DO SUHFH R
FRQVHUYDQGR OD SRVVLELOL GL D LUH LQ PDQLHUD GLYHUVD ,Q PDQFDQ]D GL DOH SRVVLELOL
GL VFHO D YHUUHEEH PHQR LO IRQGDPHQ R V HVVR GHO ULPSURYHUR GL FROSHYROH]]D 2FFRUUH
SHU DQ R F H VLD V D R OR V HVVR DX RUH D GH HUPLQDUH LO FRPSRU DPHQ R F H OL VL ULP
SURYHUD H F H TXLQGL QRQ VLD V D R D VXD YRO D FRV UH R D TXHO FRPSRU DPHQ R ,Q DO UL
HUPLQL LO ULPSURYHUR GL FROSHYROH]]D SUHVXSSRQH OD SRVVLELOL SHU O DX RUH GL DYHU


